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TAGS: EINV, CS 

SUBJECT: OPIC APPLICATION OF MORTON B. TURBOW 

REF: STATE 66366; SAN JOSE 1092 

DESPITE MANSBACH'S ASSURANCES, THE EMBASSY CONTINUES TO 
SEE INDICATIONS HERE THAT MORTON B. TURBOW IS PROCEEDING 
AS IF HE HAD RECEIVED OPIC APPROVAL. THE ROBLEDAL PROJECT 
IS MOVING AHEAD. MOREOVER, TURBOW HAS OPENED AN OFFICE 
HERE CALLED PUERTO RICO FINANCING THROUGH WHICH HE IS 
OFFERING FINANCING TO OTHER REAL ESTATE OPERATORS. THE 
EMBASSY UNDERSTANDS THAT TURBOW IS TELLING THE OTHER 
OPERATORS THAT HE HAS AN OPIC GUARANTY AND THAT HE IS IN 
A POSITION TO SUPPLY THEM WITH CAPITAL FROM U.S. SAVINGS 
AND LOAN INSTITUTIONS FOR THEIR OWN REAL ESTATE DEVELOP 
MENT PROJECTS HERE IN COSTA RICA. 
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